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Prices  received  by  farmers  have'  advanced  less  rapidly  since  <939  than  they 
did  in  the  world  war  period  following  19m,  but  production  has  increased  much  more 
rapidly.  The  increase  in  production  accompanied  by  advancing  prices  has  pushed 
income  upward.  With  normal  weather,  production  and  income  are  expected  to  increase 
further  in  191^3. 


JANUARY 


-  2  - 


T  H  3    ?  A  R  II    I  il  C  0  I-I  JJJ    S  I  T  U  A  T  I  C  11 

Summary 

Cash  income  fron  farm  ms.rketings  declined  less  than  seasonally  in 
December  and  totaled  1,517  niillion  dollars  compared  v/ith  1,128  million  dollars 
in  DeceralDer  last  year,  and  1,7^4  million  dollars  in  IIovemlDer.     Income  from 
crops  was  dovm  slightly'-  more  th-an  usual,  as  the  sharp  decline  in  income  from 
v/heat  from  the  ver;;^  hi^-'h  level  in  Hovember  was  only  partially  offset  "by  the 
marked  increase  in  income  from  citrus  fruits  and  the  smaller  than  usual  (decline 
in  total  income  from  cotton  and  oil-bearing  crops.     Incone  from  livastock 
declined  much  less  than  usual  as  meat  animals,  dairy  products,  and  poultry  and 
eggs  all  recorded  incroasos  in  the  seasonally  adjusted  indexes  of  income. 
Prices  of  hogs,  o-aArj  products,  a.nd  eggs  all  remained  at  about  the  Hovembor 
levels  despite  raarlred  increases  in  sales,  which  accounted  for  the  high  level 
of  income  fron  these  jproducts. 

The  preliminary  estimate  of  income  from  farm  ma.rkctings  for  the  year 
19^2  of  15,33U  million  dollars  is  37  percent  higher  than  the  11,2^4  million 
dollars  received  in  19^1-1.     -he  income  from  crops  of  b,U09  million  dollars  is 
3U  percent  higher  tnan  a.  year  earlier,  while  income  from  livestock  totals 
0,975  million  dollars,  or  39  percent  higher  than  in  I9U1.    The  greatest 
increases  were  in  the  returns  from  oil-boaring  crops,  meat  animals,  vegetables, 
and  poultry  and  eggs,  but  income  from  every  group  of  commodities  was  at  least 
20  percent  higher  than  in  I9U1.     G-ovcrnmcnt  paymonts  are  not  yet  available  for 
December,  but  for  the  first  11  months  of  19I42  they  totaled  625  million  dollars, 
so  it  is  probable  that  total  cash  farm  income  in  19^2  approximated  16.I  billior 
dollars. 
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The  income  from  farm  marketings  d\iring  19U2  wac  about  2-1/2  percent 
higher  than  was  estimated  in  September.    This  increase  resulted  largely  from 
the  heavy  sale  of  cows  and  ewes  -during  the  last  k  months  of  I9U2    and  continued 
firmness  in  prices  of  livestock,  resulting  in  a  higher  income  from  all  meat 
animals  than  appeared  probable  earlier  in  the  year.    This  increase  in  the  cash 
income  from  farm  marketings  over  that  forecast  in  September  plus  G-overnment 
payments,  together  with  the  valve  of  products  retained  as  food  and  fuel  on 
farms  where  grown,  and  the  rental  value  of  the  farm  dwelling,  will  raise  the 
gross  farm  income  for  19U2  to  nearly  IS. 7  billion  dollars  exclusive  of  change 
in  inventories.     This  would  be  about  one-third  higher  than  the  gross  income 
of  13»957  million  dollars  received  in  19^'+1,  and  substantially  higher  than  in 
any  previous  year.     If  allowance  is  also  made  for  the  increase  in  the  quantities 
of  crops  and  livestock  carried  over  on  the  farm    on  January  1  this  year  as 
compared  with  a  year  earlier,  and  deductions  are  made  for  fariDers'  expenses  of 
production,  it  now  appears  probable  that  net  income  to  farmers  from 
agriculture  in  19^2  totaled  about  10.2  billion  dollars  compared  with  the  9*3 
forecast  last  September. 

Present  indications  are  that  income  from  dairy  and  poultry  products  will 
increase  more  than  seasonally  during  the  next  few  months  because  prices  of  thesf 
products  are  expected  to  decline  much  less  than  usual  as  production  increases 
seasonally.    A  large  proportion  of  the  19^2  spring  pig  crop  still  remains  to  be 
sold,  and  smaller  than  usual  quantities  of  soybeajis,  peanuts,  and  several  other 
crops  had  moved  to  market  by  the  end  of  19^2.    These  probable  increases  in  farm 
marketings  and  the  maintenance  of  the  present  level  of  farm  prices  in  the  next 
few  months  would  result  in  a  substantially  higher  level  of  farm  income  than  in 
the  same  months  of  19^2, 
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Tal)le  1.-  I'lonthly  cash  income  from  farm  marketings.  United  States 

with  comparisons 


Source  of  income 


ioan.-J)ec.   :  Jan. -Dec. 

:  19U1  1/  :  19^2 


Income  from  farm  marketings 
All  crops   

Food  grains   

Feed  grains  and  hay  . . • . 

Cotton  and  cottonseed  . , 

Oil-bearing  crops   

Tobacco   

Vegetables  ■ 

Fruits  and  nuts  - 

All  livestock   , 

Meat  animals  

Dairy  products   

Poultry  end  eggs   


Government  payments  ... 
Total  income  including 
Government  payments  . 


Million 
dollaJs 

ll,2kh 
U.79U 

526 

1,107 

232 

325 
752 
607 
6,U50 
3,261 

1,397 
1,105 

586 
11,230 


Million 
dollars 

15, 3S^ 
6,U09 

923 

..  727 

l.Uog 

Uoo 

l.lOU 

830 

6,975 
U,g89 
,  2,289 
1,538 


Y/  Revised. 

2/  Preliminary. 


Source  of  income 


Index  numbers  of  income  l/ 

1935-39  -  100 

(Not  including  Government  payments) 
Dec.       :       Sept.     J  Oct. 

.   19^1     •     i9''^2      ;  19U2 


Income  from  farm  marKPtings 
Total  income,  iinadjucced  . 
Total  income,  adjusted  3/ 

All  crops,  adjusted  

All  livestocK,  adjusted  . 
Meat  animals,  adjusted  . 
Dairy  products,  adjusted 
Poultry  and  eggs,  adjusted 
Income  of  industrial  workers, 
adjusted  kj   


Nov. 

19^2 


Dec. 

Nov. 

Dec. 

19^1  1/... 

:     1942  1/ 

lyM-d  2/ 

Million 

Million 

Million 

dollars 

dollars 

dollars 

1,128 

1.76H 

1,517 

U82 

897 

51 

127 

66 

8U 

77 

97 

139 

*T  0  r\ 

329 

192 

17 

61 

68 

1^ 

81 

36 

65 

51 

U2 

91+ 

72 

S67 

861 

359 

501 

1+95 

15^ 

1  T7 
i-ll 

15  f 

126- 

179 

171 

8U 

61 

'  1,212 

1,3,25 

Dec. 

I9U2  2/.. 


170.0 

260. 0 

295.5 

265.5 

228.0 

167.5 

207.5 

211.0 

22U.O 

229.0 

163.0 

222.5 

225.0 

21+8. 5 

237.5 

170.5 

197.5 

201.5 

208.0 

223.5 

190.0 

227.0 

230.0 

239.0 

257.0 

141.5 

166.0 

167.5 

168.0 

172.0 

17^.5 

-  .181.0 

19^.0 

20U.O 

233-5 

192.5 

2h7.0 

250.5 

263.5 

1/  Hevised. 
1/  Prel  iminary. 

3/  Adjusted  for  seasonal  variation. 

5/' ^ased  on  pay  rolls  of  factory  workers  and  railroad  and  mining  employees, 
aljuGtod  for  soaBoiial  variation.    Eevised  December  19^+2. 
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ITovem'ber  Inc^one  Ujd  '. lo st  in  Cotton 
and  I'/heat  Producing  Areas 

Because  of  the  large  quantities  of  cotton  and  v:heat  sold  or  placed 
under  loan  in  ITovem'ber,  income  from  marketings  in  nearly  all  of  the  principal 
cotton  and  wheat  producing  States  recorded  sharp  increases  over  a  year 
earlier.     The  greatest  increase  was  in  South  Carolina  vrhere  income  from  crops 
was  more  than  2-l/2  times  as  large  as  a  year  earlier,  and  total  income  from 
farm  marketings  was  up  1^+5  percent.     Other  States  recording  an  increase  in 
income  of  75  percent  or  more  vrere  South  Dakota,  Kansas,  and  Montana.  Income 
in  the  South  Central  region  was  ^6  percent  more  than  a  year  earlier,  as 
returns  from  "both  crops,  and  livestock  and  livestock  products  v/ere  up  sharply. 
However,  the  increases  in  income  in  the  West  North  Central  and  Western  States 
were  almost  as  large,  amounting  to  5^  and  ^1  percent,  respectively. 

The  change  in  farm  income  from  Octoher  to  Novemher  was  quite  different 
from  the  usual  seasonal  change  in  several  of  the  major    geographic  regions. 
An  emhargo  delaying  the  marketing  of  soyheans  in  the  principal  producing  area 
until  they  could  he  processed  was  a  factor  in  the  marked  decline  in  income 
in  the  East  North  Centra,l  States.     Income  was  also  do\'m  slightly  more  than 
usual  in  the  North  Atlantic  aid  South  Atlantic  regions,  largely  as  the  result 
of  the  smaller  sales  of  tobacco  in  those  areas  in  Novemher.     However,   in  the 
West  North  Central  region,  income  increased  instead  of  making  the  usual 
seasonal  decline,  as  marketings  of  wheat  and  meat  animals  were  hoth  unusually 
large  from  this  area,  and  in  the  South  Central  and  Western  areas  the  decline 
in  income  was  much  less  than  usual  "because  of  the  heavy  sales  of  cotton, 
wheat,  fruits,  and  livestock. 

The  greatest  increase  in  income  during  the  first  11  months  of  19^2, 
as  compared  to  the  same  period  of  19^1 1  also  has  "been  in  South  Carolina,  and 
amounted  to  68  percent.    However,  income  was  sharply  higher  than  a  year 
earlier  in  all  States,  and  in  Maine,  Nebraska,  North  Carolina,  and  Florida 
the  increase  has  amounted  to  5O  percent  or  more.     The  increase  in  income 
from  crops  during  this  period  has  amounted  to  36  percent,  while  income  from 
livestock  was  ^1  percent  above  a  yeax  earlier. 

North  Atlantic  Region 

Income  from  crops  in  the  North  Atlantic  region  in  November  was  smaller 
than  a  year  earlier  as  marketings  of  tobacco  were  down  sharply  and  returns 
from  truck  crops  and  greenhouse  products  were  somewhat  lov;er.     Income  from 
meat  animals  and  po-altry  and  eggs  was  sharply  higher  than  a  year  earlier 
but  returns  from  milk  were  up  less  than  8  percent,  resulting  in  an  increase 
from  all  livestock  items  of  18  percent.    Total  income  from  marketings  in 
this  region  was  7  percent  more  than  November  I9U1.     Connecticut  and  New  York 
were  the  only  States  where  income  vras  less  than  a  year  earlier  and  the 
decline  amounted  to  only  1  percent. 
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Incorae  from  crops  dui'ing  the  first  11  months  of  19^2  vras  33  percent 
more  than  in  the  same  period  of  19^'-1  a:id  returns  from  livestock  vrere  26 
percent  larger.    The  increase  in  income  for  the  region  totaled  29  percent, 
with  increases  in  Kaine,  Jlevr  Hampshire,  Eliode  Island,  Hew  York,  and  New  Jersey 
as  large  or  larger  then  for  t'le  region  as  a  whole.     The  greatest  increases 
in  income  have  been  f.vo:n  p?-ul^ry  and  eggs,  pot?.-.'->oes.  and  truck  crops,  hut 
income  from  nesLrly  all  inportaat  products  except  toba.cco  recorded  increases 
over  the  first  11  months  of  19'-^1» 

East  Korth  Gentrgl  States 

In  the  East  North  Central  States,  income  from  soybeans  in  ITovemher 
was  down  sharx^ly  fron  Cctohev,  "but  was  imich  higher  than  a  year  earlier. 
Returns  from  S':'.i''^ar  teois  and  apples  also  v/ere  up  shsjply  from  a  year  earlier, 
more  than  offsetting  the  decline  in  income  from  vaieat  and  vegetables  other 
than  potatoes.    Roturna  from  meat  animals,  particularly  hogs,  eJso  were  up 
sharply,  and  income  from  dairy  and  poioltry  products   vas   somewhat  higher 
than  a  ye?r  earlisr.     Tor  the  region  as  a  whole,  income  from  marketings 
towelled  2-r  peL-cent  m.ore  than  in  November  19'-l-2,  with  increases  in  income 
ranging  from  7  percent  in  Michigan  to  3^  percent  in  Illinois. 

Luring  the  first  11  months  of  19^2,  income  from  crops  and  livestock 
was  substantially  higher  than  a  year  earlier  in  all  States.    The  smallest 
increase  in  income  was  in  Wisconsin,  as  large  increases  in  income  from  feed 
grains  and  vegetables  were  offset  in  part  by  a  sharp  decline  in  income  from 
v/heat  and  slightly  smaller  returns  from  tobacco.     Income  from  livestock  v/as 
up  sharply  in  all  States  of  this  region,  and  the  increase  in  total  income 
from  fax-m  marketings  ranged  from  32  percent  in  Michigan  to  ^6  percent  in 
Indiana. 

The  West  North  Central  Region 

The  unusually  large  sales  of  wheat  in  the  West  North  Central  region 
during  November  v;ere  an  important  factor  in  the  increase  in  income  from 
crops  of  69  percent  over  November  19^-1.     The  largest  increases  in  income 
from  crops  were  in  South  Dslcota  and  Kansas,     Income  from  livestock  also  was 
up  sharply  in  all  States  of  this  region  during  November,  and  total  income 
from  marketings  was  5^  percent  higher  than  a  year  earlier.     The  smallest 
increases  in  incoms  were  in  Minnesota  and  Missouri  where  they  amounted  to 
28  and  3O  percent,  respectively.     In  all  the  remaining  States,  income  was  up 
more  than  5O  percent. 

Income  in  this  regian  from  January  to  November  last  year  totaled  U3 
percent  more  than  a  year  earlier,  increases  ranging  from  38  percent  in 
Missouri,  v;here  returns  from  wheat  were  somewhat  smaller  than  in  13^1,  to 
55  percent  in  Nebraska,  where  the  increase  in  returns  from  both  crops  and 
livestock  was  larger  than  in  any  other  State  of  the  region. 

South  Atlantic  Region 

Compared  vath  a  year  earlier,  income  from  crops  in  the  South  Atlantic 
region  in  November  I9U2  was  up  much  more  than  the  income  from  livestock. 
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Returns  from  cotton,  peanuts,  and  citrus  fruits  all  were  sharply  higher  than 
a  year  earlier  and  were  prinarily  respcnsible  for  a  marked  increase  in  income 
from  crops  in  the  scuthem  part  of  this  region*     Small  returns  from  tolDacco 
and  tmck  crops    aiid  only  moderate  increases  in  income  from  apples  resulted 
in  relatively  small  increases  in  income  in  the  States  from  llorth  Carolina 
northxvardi 

Por  the  first  11  months  of  19^2,  income  from  crops  and  livestock  "both 
recorded  a  h'6  percent  increase  ever  the  same  period  in  19^1.     The  increase  in 
inccme  was  large  in  all  States,  hut  was  most  pronoimced  in  North  Carolina, 
South  Carolina,  and  Florida. 

South  Central  Region 

Income  from  v;heat,  feed  grains,  cotton,  oil- "bearing  crops,  and  vege- 
tahles   was  up  sharply  in  the  South  Central  region  during  Novemher,  and  income 
from  crops  totaled  ^3  percent  more  than  a  year  earlier.    The  smallest  increase 
in  income  from  crops  v/rs  in  Kentucky,  v;here  returns  from  vdaeat  were  somev/hat 
smaller  thrn  in  ITovemher  19Ulc    Returns  from  all  livestock  items  except  wool 
also  were  tharply  higher  than  a  year  earlier,  and  increases  in  total  income 
from  markeui-j^s  in  the  various  States  ranged  from  3I  percent  in  Kentucky  to 
66  percent  m  Mississippi. 

Income  daring  the  first  11  months  of  19^2  also  was  sharply  higher  in 
all  States  of  tnis  region.     In  Alahama  the  increase  in  retirrns  "both  from 
crops  and  from  livestock  was  somewhat  less  than  the  average  for  the  region* 
ajad  income  was  only  23  percent  higher  than  a  year  earlier.     In  the 
remaining  States  the  increase  ranged  from  3O  percent  in  Arkansas  to 
percent  in  Louisiana  and  Oklahoma. 

The_  Western  Region 

Sharp  increases  in  income  from  wheat,  flax,  fruits,  vegetables, 
sugar  crops,  and  all  species  of  meat  animals  resulted  in  substantial  increases 
in  income  in  NovoraDsr  in  all  States  of  the  Western  region  when  compared  with 
a  year  earlier.     In  Utali,  v/here  returns  from  sugar  beets  v;ere  somewhat  less 
than  a  year  earl'.sr,  total  income  from  marketings  was  up  only  20  percent, 
but  in  the  remai^iing  States  it  v;as  up  from  3O  percent  in  Oregon  to  90  percent 
in  Montana. 

Favoiable  conditions  for  crops  ^and  continued  heavy  marketings  of 
livestock  fion  this  area  in  the  first  11  months  of  19^2  resulted  in  substantial 
increasGs  la  income  in  all  States  cf  the  region  when  compared  with  the  same 
period  a  yerr  earlier.     The  increase  in  income  in  Montana  was  somewhat  less 
than  for  tno  region  a,s  a  whole,  a,s  crops  are  moving  to  market  later  than 
usual.,  and  inccme  in  Arizona  in  19^2  increased  less  than  other  States  due  tc' 
unusually  dry  weather.    Returns  from  livestock  in  Nevada  increased  somewhat 
less  than  the  other  States,  but  in  the  remaining  States  income  ranged 
from  32  to  U7  percent  higher  than  in  the  corresponding  period  of  19^1» 
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Review  of  Faxm  Income  for  19^2 
and  Prospe.-'^ts  for  19^3 

Because  of  the  increase  in  cash  income  from  farm  marketings  over  that 
previously  forecast,  it  nov:  ii.i.psars  probable  th  \t  t'i.-.o  n-at  incoTne  to  farm 
operators  in  1942  will  total  about  10,2  billion  dollars.     In'19^-'-l»  net 
income  to  fa^.-i  operators  vas  million  dollarsj  and  daring  1935"39  it 

averaged  ^iSbj  million  dollars*    The  entiraates  of  cash  and.  gross  farm  income, 
farmers' expenses  of  production,  and  nonfarm  income  for  19^+2  are  compared  with 
those  of  earlier  years  in  the  table  on  page -10.     These  estimates  are  based 
upon  data  available  in  Janusry  and  are  necessarily  preliminary,  being  subject 
to  revision  as  more  coraplate  data  for  19^2  become  available. 

The  increases  in  cash  find  gross  farm  income,  farm  production  expenses, 
and  net  income  to  farm  operators  in  recent-  years  have  been  similar  to  those 
which  occurred  in  the  years  following  1910~lU.     (See  table  cn  page  11,) 
Hovrevar,  the  income  of  the  nonfarm  population  has  increased  more  rapidly  in 
World  War  II  aixd  the  ratio  of  per  capita  income  of  persons  on  farm.s  to 
persons  not  on  farms  has  increased  much  less.     In  I9I8  the  income  parity 
■ratio  averaged  lo'+cO  percent  of  I9IO-IU  whereas  in  I9HI  it  was  only  111.2 
and  in  IQU2  it  was  l^.H-.d, 

It  now  appears  probable  that  farm  income  in  19^^+3  will  be  somev/hat 
larger  than  in  19'^2.     The  large  numbers  of  livestock  and  poultry  on  farms 
at  the  beginnlrg  of  19-1-3  a^^cL  the  prospective  increase  in  the  production  of 
hogs  and  po'c.l'cry  products  are  expected  to  result  in  a  continua.tion  of  the 
upward  trend  in  the  marketing  of  livestock  and  livestock  products  during 
19^3*     Should  crop  yields  be  only  average  on  the  acreage  set  in  the  19^'+3 
goals,  sales  of  crops  would  be  somewhat  less  than  in  19^2;  but  even  if  crop 
conditions  vrere  somewhat  belovr  average,   total  sales  of  all  crops  and  live- 
stock combined  would  total  more  than  in  19^2. 

Prices  of  farm  products  in  January  averaged  about  S^'percent  more  than 
a  year  earlier  and  I6  percent  higher  than  the  average  for  19^2.    V/ith  a  con- 
tinued strong  demand  for  farm  products  in  prospect,  prices  are  likely  to 
continue  substantially  higher  than  in  19^2. 

Should  these  present  prospects  for  prices  and  production  of  farm 
products  be  realized,  it  now  appears  probable  that  income  from  farm  marketings 
in  I9U3  may  total  I5  to  20  percent  more  than  in  19^2.    Returns  from  nearly 
all  types  of  products  are  likely  to  be  higher  in  19^3  "than  in  19^2,  but 
present  indications  are  that  meat  animals,  poiiltry,  oil-bearing  crops,  and 
vegetables  are  again  likely  to  record  the  largest  increases  in  income. 

The  increase  in  income  from  farm  marketings  will  be  offset  to  some 
extent  by  larger  production  expenses  in  19^3*     ?'arm  operators'  expenditures 
for  hired  labor,  feed,  and  rent  are  likely  to  be  sharply  higher  than  in 
I9U2,  and  the  total  expenditure  for  other  items  also  will  be  somewhat  higher. 
However,  if  the  higher  level  of  farm  expenditures    is   talcen  into  account, 
it  is  probable  that  the  percentage  increase  in  the  net  income  of  farm 
operators  will  be  at  least  as  great  as  in  the  total  cash  income  from  farm 
marketings. 
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JMUARY  I9U3  -  10  - 

Income  parity  soiamary,  average  1935-39.  annual  19^^2  l/ 


Item 


•  •  •  • 


Goverrment  payments  »  * 

Yalua  of  iiome  CGnsttinp'cion  

Rental  value  of  cvellings  

Adjustment  for  changes  in  inventory 
Gross  fa-on  incone  inDlr.ding  adjustment 

for  inventory  clieiigas   

Expenses  of  farn  operators  

Ket  income  of  farm  cp.jrators  

Farm  v;ages  to  lac^rer-s  on  farms  

Net  income  from  agricvlture  to  persons 

on  farms  2/   

Income  of  the  ncnf  arm  populcition  .  * .  . . 


lotal  pop'alation  January  1  

Income  from  agriculture  per  person 

on  farms  =  .  o  • .  ■ 

Income  per  person  not  on  farms 


1935-39  : 
average  : 
Million 
dollars 

19U0  : 

* 

Million 
dollars 

19^1  : 

• 

Million 
dollars 

19^2 

Million 
dollars 

7,973 

503 

1,326 

630 

+  6 

8,379 

766 

1,233 

665 
+  90 

ll,2Ulj- 

58  b 

706 

l5,i^0G 

700 

J.  J  C  vV 

760 

+  ^HW 

10,^38 

f—     "T'J  r~ 

11.139 

b,  m-dm- 

in, 213 

7  IlAp; 

19,000 

800 

^,6b3 

bbl 

I+.675 

6.7^^ 

10,200 
1  100 

5,32^ 

60,399 

5,386 
72,651 

7,591 

8U,S06 

11,300. 

ic6,Uoo 

Ob,  ddj) 

op  7Q7 

y'-l  J  J  1 

117, 700 

Thousands 

Thousands 

n^V^  <-\T  T     0  Ti  e? 

iriOusaiiCLS 

31,037 
97,526 

30,269 
101,187 

29,983 
102,650 

29,oU8 
10U,917 

128,563 

131,^56 

132.638 

133,965 

Dollars 

Dollars 

Dollars 

Dollars 

:  171.5 
'  62U.U 

k 
1 

17s 
71s 

253 
826 

329 
l,OlU 

Index  numbers  {19IO-IU  =s  lOO) 


Income  from  agriculture  'oer  person  :  , 

on  farms   :  127-6  132-^  188.2  289-^ 

Income  per  persor  not  on  farms   ..:  128.0  IH7.2  169-3  207.^ 

Income  parity  rav-io  3/   ?  99*7  39.9  111-2  139.^ 

.Agricultm-al  proc^uction   120.7  132-7  13^.2  153-5 

Prices  received  'oy  f ambers   lOb  98  122  157 

Ratio  of  •orict.a  .vecei'^^ed  to  prices  paid,  : 

interest  a.id  t^^xss  .-J  82  77'  9^  -"-^^ 


1/  Tables  f c7'ijTe~yearr.  1910-Ul  are  sho\ra  in  I^et  Parm  Income  and  Incnme  Parity 
Summary,  19lO-.Ui.  Esoimates  for  19^2  are  tentative  -based  on  data  availaole  in 
January  19^3  ••  ■ 

8/  Persons  living  on  farms  also  receive  income  from  nonfarm  sources,  roughly 
estimated  at  2,1  billion  dollars  in  1935^39  and  about  3.25  billion  in  19-'-2. 
^-ilatio  of  index  nuir.bers  of  per  capita  farm  income  to  per  capita  n^^nfaxm  incoa©* 


Income  parity  suminary,  average  I91O-IU,  annual  I917-I9 

ZI'55ZZ  \  2S2T  ^7^"i9is  ;  TgiT" 

^                                                                  ^  Million      Million      Million  Million 

•:  dollars      dollfirs      dollars  dollpjrs 

Cash  income  from  marketings  .............. 5,9^1        10,71+6        l3,U6l  lU,602 

Value  of  home  consumption  .  ;      1,1^5         l,S6l         2,153  2,395 

Rental  value  of  dwellings  U05             5U0             6l2  713 

Adjustment  for  changes  in  inventory  :      +  126  +  521  +39  - 

Gross  farm  income  including  adjustment  : 

for  inventory  changes  7»6l7       13,66S       l6,271  17i260 

Expenses  of  farm  operators  3t^58         6,136         7>55^  o,U6l 

Net  income  of  farm  operators   3»759         T»532         8,713  S,799 

Farm  wages  to  laborers  on  farms  :          5^2  797  9U7  1,07^ 

Net  income  from  agriculture  to  persons  : 

on  farms   ^,321         S.329         9,660  9,S77 

Income  of  the  nonfarm  population  ;     30.50?       ^5,031       4g,U6l  3b»259.. 

National  income  (ME  series)   :     3M2g       53,360    .  58,121  66,136 

; Thousands  Thousands  Thousands  Thousands 

Parm  population  January  1  i    32,197       32.3^0       31,770  30,930 

Nonfarm  population  January  1   :     62,512       70,^90       72,320  73,770 

Total  population  January  1  :     9^, 709      102,830      104,090  105,700 

•   _„__»^____— — ^—  ^— — 

;  Dollars      Dollars      Dollars  Dollars 

Income  from  agriculture  per  person  : 

on  farms  13^-2       257-5          30^-1  319-3 

Income  per  person  not  on  farms   :      ^88.0       638.8           67O.I  7b2.b 

*  Index  numhers  (19IO-1U  =  100) 


Income  from  agriculture  per  person  : 

on  farms   :  100.0  192.0 

Income  per  person  not  on  .farms   100«0  ■'■,3^'9 

Income  parity  ratio   100,0  146»6 

Agricultural  production    100,0  IO3.2 

Price  received  "by  farmers  ••5  100  175 

Ratio  of  prices  received  to  prices  paid,  : 

interest  and  taxes    100  117 


226.2 

137.4 
16U.6 
109,2 

202 

116 


237.^ 
156.4 

151,8 

109.5 

213 

106 


Table  2--  Cash  in-z.-'-s     ro?n  crops  S'fia  : .  •.     j     tx.'  ,.^  \      •    xP-':^i.coa  proa<3:.zc  , 
•   ■ '  r  J^'f^'-^'f^r-^'^v^*^-:^^^^    ....... 


STATE 

'                               ,       '  ■■ 

H  Lit^;?£TOCK  AND  MVSST^X  ?SCOllCTS 

(      ■  ■•  •  • 

I  

1940   .  M  1.941 

!  1940 

1941 

1942 

•  1 ,000. 

\[    1 . 000 

X  .000 

 :  

t.ooc 



1.000 

dollkr-a 

^          §    F  C\  M 

Clvi.  xGiM  0 

Maine  .    .  - .    .    .    ...    .  . 

1,431 

■  *  •  •  3  ,-735  • 

•  •  •  T.fci?. -sy  ■ 

New  Hampshire   

611 

720 

735 

1,284 

1,  S37 

2,439 

Vermont 

.S62 

706 

■    •  •  •  -74-9  ■ 

2,8S1 

4,r.30 

«,B20 

Massachusetts  ...... 

.3,{<7>./.., 

,4v577 

3,951 

,  5.023 

6.513 

Rhode  Island  ...... 

243 

:  r258 

533 

352 

755 

'  .  &72 

Connecticut  ....... 

3,398 

3,674 

2,556 

2,822 

3,551 

4,600 

New  York  

10,477 

•••  14,676. 

.  ,  .11,37.7  . 

18,122 

.  25,359 

28.125 

New  Jersey   

2 '836 

.  3,367 

2,736 

4,950 

5 ,  6i6 

-'7,545 

Pennsylvania 

6  290 

'     7,"  llO' 

■  •  •  -e-.ssr  ■ 

15.997 

r  20,583 

23, 176 

North  Atlantic 

29,666 

39. 

•  •  '54.675  " 

•  52.570 

69.266 

81.453 

Ohio  

7 , 958 

12,49(6 

14 , 003 

20,985 

29,339 

•38,346 

Indiana  

7,530 

10, 873 

12,129 

18,930 

27 ,  122 

38,418 

I  Minois     .   .   .   .       .   ..  . 

15,510 

•  24, 176  . 

.  .    28,816  . 

30, 120 

.    .  40, 103 

57,373 

Michigan  '  

9,675 

19,658 

18,373  ■ 

13,092 

17,498 

-21,479 

Wisconsin  '  . 

2, 747 

7',  205 

3,838 

24 , 882 

37, 277 

46 . 284 

Rrnvt   Nay  f- h  (1t^r**r^l 

s act  1.     I  W  U£  !•  ft            S. .  X  <J  A  • 

43.420 

74.408  ■ 

7/  ,ii>y 

1  US  tVUy 

*%m  nAA 

-   201  .  SOU 

Minnes.ota  ...   .   .   .   .   .   .  . 

5,712 

15.257 

27,575 

40.022 

55,283 

I6W£  ..  ' 

7.303 

.    12,364  . 

??,747 

48,680 

64 , 006 

100,794 

Missouri  ;   •  • 

9,221 

12.751 

14.5'^ 

30,345 

28,986 

39,641 

North"  Dakota  ....... 

2,417 

.24,949 

41,571 

'  7.015 

11,010 

18.710 

South  Dakota     .   .   .  -  .  v 

^  1  0/  / 

o »  /  /o 

.  15.,  523 

11. 135 

15.461 

21,247 

Nebraska  -  .   .   .   ,  '.■ 

4,  148 

6.77.2. 

12,746 

.    IS , 165 

19.337 

2S,972 

Kansas  

6,565 

7,557 

ISf.llO 

14 .  lOS 

20.. 141 

30,. 5?" 

West  north  i^entrai       •  • 

39.043 

. 55 , 253 

■  ■  140:643 

144.020 

199.413 

2!>S  ,114 

Delaware 

480 

452 

527 

1,044 

1,472 

3, 177 

Maryland  ......<>. 

1.371 

2,860 

2,380 

3,536 

4.449 

6.220 

Virginia   

9,007 

11,  271 

13 , 609 

5.871 

8,444 

10, 166 

West  Virginia  ....... 

1,488 

■  1,360 

.  1.^98 

2,868 

4,617 

4,75§. 

North  Carolina  ..... 

28,339 

33,818 

41.561 

3,454 

4,003 

4,581" 

South' Carol  ina     .   .  ... 

19  ,  37  J 

:    24. -381 

-1,670 

1,927 

2,383 

Georgia   

14,205 

•  17,  242  . 

30,671 

3,599 

5,326 

^-,^3§- 

Florida  

10,420 

10,260 

15.082 

1.870 

2.620 

4.590 

^ourn  At  lant  ic  ■•■  

80,683 

86,278 

129.809 

23.912 

32,858 

41,108 

Kentucky  ........ 

2,263 

3,212 

3,725 

6,985 

9.092 

12,350 

Tennessee  ........ 

11,687 

18, 195 

24,036 

5,057 

7, 105 

9,969 

Alabama    . 

13,541 

18,6S7 

29,430 

2,953 

3,904 

3,990 

Mississippi   

17,073 

30,819 

52,219 

3, 128 

3i572 

4,736^ 

Arkansas     .    .    .    .  . 

25,528 

37,491 

.  57.611 

3,331 

4,883 

V   - -6,627 

Louisiana   . 

14,443 

21,383 

■  •    32-,iB44  • 

2,368 

,  2,859 

4,336 

Oklahoma  

14,491 

18, 545 

,  30.720 

8,440 

31.390 

18,251- 

Texas  

34,066 

50,526 

84.464 

22,141 

30,931 

49. 153 

South  Qentrai                >  . 

133,092 

198. 858 

OIK  n 

315  ,  049 

S  ^     J  A^ 

73  , 730 

Uont  ana  

5,372 

•  Mi  849 

28,900 

5,  260 

.  7,531 

13,726 

0,  101 

15.590 

4,353 

5,848 

9.377 

Wyoming  

1,987 

3,3*0 

*T  *  OOO 

Colorado    . 

6.999 

IS',  103 

;  ,  . 20,159 

9,010 

11,013 

15.104 

i^iew  mexico  ....... 

2,401 

.  4.600 

7,558 

9,550 

10, 259 

14,442 

Arizona   

3,555 

5,120 

8,274 

4,760 

6,786 

9,484. 

Ut  ah  

1.734 

4,007 

4,209 

4,350 

5,595 

7,326 

Nevada   

103 

124 

343 

1,285 

1.875 

2,589 

Washington   

7.092 

12.520 

17,326 

5.805 

7.506 

11.001 

Oregon   

6.319 

7,875 

10,542 

6,390 

8,427 

10.712 

California   

39,366 

50,617 

81,996 

18,470 

24,721 

34,901 

Western   

81 .089 

128.094 

199,780 

73.233 

95  ,452 

138, 3(n 

[/■  5.  Cash  Income  .... 

406,993 

610.657 

897..  118 

456,147 

622 . 064 

867,283  , 

*  '■ 
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Table  3.-  Cash  income  from  crops  and  from  livestock  and  livestock  products, 

by  States,  January -Navenber  1940-42 


CI*  AT0 

CROPS 

LIVESTOCK 

AND  LIVESTOCK  PRODUCTS 

January -Noveniier 

January -November 

1940 

1941 

1942 

1940 

1941 

1942 

1.000 

1.000 

1.000 

1,000 

1.000 

1,000 

dollars 

dollar  a 

dollars 

dollars 

dollars 

dollars 

27,441 

24,549 

42,346 

21,114 

24,777 

32.791 

5,196 

6, 155 

7,640 

13,878 

16,995 

22, 168 

6.698 

7.224 

10.315 

31.122 

38,422 

47,578 

29,489 

34,276 

42, 136 

40.040 

47,274 

62.258 

3,447 

3,875 

5,457 

5.781 

6,798 

8,640 

24. 2U 

22,705 

27,589 

30  ,'446 

35,730 

46.629 

95 ,313 

115 , 377 

159, 643 

204,730 

251 , 259 

311. 5&5 

46,361 

55 , 168 

72, 894 

50, 262 

59, 194 

77,223 

75 , 278 

84 . 242 

101 , 859 

173,960 

209.481 

263, 256 

313.434 

353 .571 

469.879 

571 .333  1 

689.930 

872 ,128 

92,507 

117.200 

160.501 

206,402 

261,815 

374,239 

68,830 

85,647 

116.581 

189,385 

251. §47 

374,847 

181,855 

211.730 

287.008 

302,973 

406.810 

568,665 

76,470 

98,772 

138.365 

135, 111 

172,332 

220.546 

35 , 983 

44. 106 

52,608 

240. 772 

337, 776 

464.892 

tsBt  north  cenrrai 

455 , 645 

557 .455 

755  .  063 

1 , 074 ,643 

1 ,430.580 

2 ,003 ,189 

102. 544 

}07.886 

141,359 

249.044 

328,465 

488.609 

126, ?j3 

131,449 

184, 260 

464.719 

634,337 

910.671 

57,923 

82,897 

91,017 

195.492 

265,823 

390,781 

70, 199 

114,222 

154.638 

51.668 

69,866 

104,457 

30,278 

43.925 

59,999 

87,544 

113,741 

158,654 

A4  fi97 

104  17  1 

16S  980 

199, 019 

303  941 

81,231 

151,977 

192,260 

151.439 

209,877 

314,044 

West  North  Central  .    .  . 

514 . 023 

696,983 

927 , 904 

1 ,365,886 

1 ,821 ,128 

2 .671 ,157 

7,  668 

8,  776 

10,  125 

10, 008 

12, 980 

30. 131 

W  _  _      1  .J 

32. 210 

42. 962 

48,519 

34,508 

41,  694 

63,527 

55 . 867 

69. 882 

89, 146 

51,  729 

DO, 723 

nn   c  1  •r 

11,483 

12,576 

IS , 838 

27,466 

32, 676 

AO  CCA 

43 , 554 

144 

35  189 

43, 144 

60. 816 

75,332 

72,293 

128,493 

16,976 

21,682 

29,726 

102.283 

114,405 

161, 962 

29, 985 

39. 829 

AO  in 

77.833 

94 . 65 1 

141.466 

17.649 

20.820 

32,850 

518,011 

638,631 

932 . 933 

223 .510 

279,548 

407 .342 

49, 763 

52. 105 

64,618 

67.233 

88.277 

127,377 

55.001 

87.353 

103,839 

52.944 

73.291 

106,499 

56,522 

95.778 

116,704 

24.897 

32.571 

40,945 

71,449 

146. 654 

213, 247 

30,663 

37. 146 

47.956 

94 . 890 

157. 697 

195,488 

33,631 

50.824 

74.897 

60, 921 

78. 896 

117, 274 

22,274 

32,238 

46.205 

78.449 

105 . 328 

146.460 

82,909 

121,037 

186,311 

239.654 

363.392 

435.874 

213,068 

279,759 

432.055 

706  ,649 

1 .087,203 

1 ,393,504 

527.619 

715.143 

1 .062.245 

40.757 

65 . 196 

79,578 

45 , 928 

68,643 

87,848 

39 . 739 

43  618 

58. 395 

85 . 4 14 

6.986 

12.267 

15.520 

42,360 

48,034 

67.424 

39.610 

57.578 

86,372 

78,808 

91,968 

131.742 

w  Up  T  f    n  ... 

11.862 

16.444 

29,355 

38,218 

42,529 

54.371 

26.533 

39,381 

48.567 

22,647 

31.463 

42. 104 

10.460 

15,397 

19,955 

30,879 

40.695 

53,860 

1.543 

1,586 

2,434 

11, 111 

13.811 

16,469 

75 . 284 

107.934 

161,344 

58,622 

75,511 

104 , 907 

43.211 

63.316 

84,266 

55,532 

72,629 

94,537 

371, 195 

471.766 

674,729 

199,769 

260,523 

359, 110 

663,176 

899,834 

;  ,274,137 

627,492 

804.201 

1 .097.786 

I/.  S.  Caah  Income  .... 

3,170,938 

4,233,677 

5.753,420 

4,390.483 

5.740.530 

8,113,847 
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Table  4.-  Cash  income  from  Farm  marketings,  by  States,  November  and 

January -November  1940-42 


STATE 

NOVEMBER 

JANUARY -NOVEMBER 

1940 

1941 

1942 

1940 

1941 

1942 

1  .000 

1  ,000 

1  ,000 

1  ,000 

1  ,000 

1  ,000 

d ol lars 

dol lars 

dol lars 

dol lars 

dollars 

dollars 

3  , 432 

6 ,  196 

7 ,  883 

48,555 

49. 326 

75 , 137 

1,  895 

2,  557 

3 ,  175 

19 , 074 

23 .  150 

29 . 808 

3 , 443 

4  ,  736 

5 , 569 

37 , 820 

45 . 646 

57 , 893 

7.' 773 

10^554 

11,090 

69,529 

8l!550 

104! 394 

801 

1 ,  013 

1. 405 

9,  228 

10. 673 

14 . 097 

6,  220 

7,225 

7.  156 

54,657 

58.435 

74, 218 

28, 599 

40,035 

39.502 

300,043 

366, 636 

471, 228 

Npw    Tf>rQPv                   -    -    .  . 

7,  786 

9,023 

10.  283 

96,623 

114.362 

150, 117 

22, 287 

27.693 

30. 063 

249, 238 

293,723 

365, 115 

82  ,236 

1 09 , 032 

116 .126 

884 ,767 

1  . 043  .501 

1 ,342  , 007 

28  943 

4 1 , 835 

52. 349 

298 . 909 

379, 015 

534 , 740 

26!460 

37, 995 

50^547 

258! 215 

337! 494 

49l!428 

Ti  1 

45 , 530 

64 , 279 

86 , 189 

A  O  A      O  O  O 

484 . 828 

618 , 540 

855 , 573 

22,767 

37, 156 

39,852 

211.581 

271, 104 

358,911 

27,629 

44,482 

50, 122 

276,755 

381.882 

517,500 

East  North  Central   .    ■  ■ 

151  ,429 

225 ,747 

279 ,059 

1  ,530 ,288 

1  , 988 . 035 

2 , 758 , 252 

34 , 287 

55 , 10b 

■7  A     C  >t  A 

/ 0 , 54u 

"SCI  coo 
J5 1,588 

A  0  a    a  c  1 
4oO . J5 1 

£  OA     AC  0 

029 , 908 

C  C     11  o  o 

55 , 983 

T  C  OTA 

70, 370 

loo     C  A  ^ 

1.^2 ,  54  1 

C  A  1     yt  C  O 

591 , 45  2 

705 . 780 

1      A  A>l     A  O  1 

1 . 094 . 93 1 

29,566 

yl  1  "TOT 

4 1 , 737 

54 , 235 

OC  O     A  1  C 

J5  J  ,  4  15 

OAO     1  OA 

348 . 7  20 

0  1      T  A  0 

481 . 798 

9,432 

35 , 959 

60, 381 

121, 867 

184. 088 

259. 095 

13,812 

19, 237 

36,770 

117.822 

157.666 

218, 653 

r'\  r  a  c  V  a 

19 , 3 13 

OiC    AC  t\ 

20 , 45  9 

4  1  .  0  18 

oil  AAC 

211. U95 

ZOO , 040 

A  A  0  010 

4U8 .012 

20.670 

27,798 

49.677 

232.670 

361.854 

506.304 

West  North  Central   .    .  . 

1 83 , 063 

2S2 .666 

435  .762 

1 ,879,909 

2 ,518.111 

3  .599 . 061 

1 ,  524 

1,  934 

3 .  704 

17 . 676 

21. 756 

46, 256 

4 ,  907 

7,309 

8 .  600 

66 . 7 18 

84 . 656 

112, 046 

14, 878 

19, 7 15 

23 , 775 

107.596 

136, 605 

181 . 763 

4,356 

5 , 977 

6 , 353 

38. 949 

45 , 25  2 

59. 392 

31  793 

^7  891 

46 ,  142 

190 . 5  24 

266  2^0 

X  U  w 1  V 

■^08  200 

it! 043 

10.932 

26! 764 

92! 308 

93,975 

158,219 

17 , 804 

22.568 

36, 107 

132. 268 

154. 234 

210 , 083 

12, 290 

12.880 

19.472 

95.482 

115.471 

174,316 

South  Atlantic   

104  ,595 

119,136 

170,917 

741 ,521 

918.179 

1  ,340.275 

9,  248 

12. 304 

16 . 075 

116, 996 

140. 382 

191 , 995 

16 , 744 

25 . 300 

34 . 005 

107 , 945 

160 . 644 

210, 338 

16 , 494 

22. 591 

33 . 420 

81.419 

128. 349 

157 . 649 

20, 201 

34 , 391 

56 . 955 

102, 112 

183 , 800 

26 1 , 203 

28, 859 

42, 374 

64 , 238 

128 ,521 

208, 521 

270 , 385 

16, 811 

24 , 242 

37 . 180 

83 , 195 

111. 134 

ICO  Ann 
103 , 479 

22, 931 

29. 935 

48. 971 

161,358 

226, 365 

332 , 771 

56, 207 

81.457 

133. 617 

452. 722 

643. 15  1 

867 . 929 

South  Central   

187  ,495 

272 ,594 

424  .461 

1  234  268 

1 .802 .346 

2  ,455 ,749 

Montana 

oo   7  Q n 

AO        O  A 

4  z ,  0.^0 

80 . 085 

too     Q  O  A 

loo . 80^ 

10 / .4^0 

10,514 

18.812 

24, 967 

79.353 

107.364 

157,431 

5,987 

9.  201 

13,522 

49,346 

60. 301 

82.944 

16,009 

23. 121 

36, 263 

118,418 

149.546 

218. 114 

11.951 

14.859 

22. 000 

50.080 

58.973 

83.726 

8,315 

11, 906 

17.758 

49. 180 

70.844 

90,671 

6,084 

9.  602 

11.535 

41.339 

56,092 

73,815 

1,388 

1,  999 

2.  932 

12,654 

15.397 

18,903 

12,897 

20.026 

28.327 

133, 906 

183.445 

266, 251 

12,709 

16.302 

21, 254 

98,743 

135.945 

178,803 

57.836 

75,338 

116, 897 

570.964 

732. 289 

1,033,839 

154.322 

223 .546 

338 . 081 

1 .290,668 

1 .704  ,  035 

2.371 .923 

U.  S.  Cash  Income  .... 

863 ,140 

1  ,232.721 

1  ,764  ,406 

7  .561  .42l\ 

9,974.207 

13.867 .267 

After  five  days  ret\irn  to  Penalty  for  private  use  to  avo 

UHITED  STATES  reFAP.T!''!ZFT  OP  AG2ICU1TIIRE  payment  cf  postage  $300 

BUEEAU  CE  AC-EICULTIHAl  ECOIIGMICS 
v/ASHlKuTOU,  D.  C. 
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